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Notice of Acquisition of StayWell Hospitality Grolgty Ltd

Prince Hotels, Inc. (Head office: Toshima-ku, Tokipoesident: Shigeyoshi Akasaka (Hereinafter “RriHotels™)),
a consolidated subsidiary of Seibu Holdings Inas boncluded Share and Asset Sales Agreement taiyh\8l|
Hospitality Group Pty Ltd (Head office: Sydney, Aiadia; CEO: Simon Wan (Hereinafter “SWHG")) to aog
the business operations of SWHG which operateslamdlops 30 hotels (18 existing hotels and 12 batafrently
under development). Prince Hotels will establish 100% fully owned Australian subsidiary StayWetllthngs
Pty Ltd (Hereinafter the “New Company”), and thisWdCompany will acquire all shares of SWHG's 22ratieg
subsidiary companies from SWHG. Proceedings areagp to be completed within the next three months.
Details are provided below.

Details

1. Purpose of business acquisition

This business acquisition is being carried outroheo to further the globalization of the Seibu Ga'sthotel and
leisure businesses which serve as a driving facedntinued and stronger growth for the group.

This acquisition will add the 30 hotels (18 exigtinotels and 12 hotels currently under developmep¢rated
and developed by SWHG in 7 countries and 21 cftethe existing Prince Hotels network which serasshe
core of our group's hotel and leisure businesdes.new properties will serve as further global d@weent and
operation platforms (organizations and personndijckwv will allow our group to expand the profit esm
opportunities of our international hotel businesd &arry out faster development of hotels in Scaghd\sia,

Asia and Oceania, the Middle East, and Europeyangdlan to deploy 100 hotels in 10 years.

The Seibu Group has newly established the "Chadlefarget” which is aimed at long term targets alsth a
established our medium term management plan (edeldsy 11, 2017) as a three year road map, of wadiy
will be the first fiscal year. This business acdigs is a part of these initiatives and will sera® an opportunity
to establish our status as a global company and fjmm being Japan's Prince Hotels to being thdd\®Prince
Hotels.

2. Business acquisition costs
Approximately AUS $50 million



3. StayWell Hospitality Group Pty Ltd overview

() Name StayWell Hospitality Group Pty Ltd
@3] Address Level 10/80 Clarence Street, SydneyVNB00 Australia
3) Representative CEO Simon Wan

(4)

Main Business

Activities

Hotel operation

(5)

Issued Capital

Approximately AUS $11.8 million

Composition M
M

(6) Date of June 2006
Establishment
(7 Shareholder Mr. Bal Sohal (SWHG Director) 48.84%

r. Simon Wan (SWHG CEO) 25.58%
r. Richard Doyle (SWHG Executive Director) 25.58%

(8)

No. of Employees

387 (As of May 2017)

(9)

No. of Hotels

30 hotels (18 existing hotels, 12 hotels curreatiger development)

(10)

Hotel Brands

Park Regis (upscale brand, afteguality accommodation, up-to-date

features, innovative technologies and first-rateises.)

Leisure Inn (midscale brand, offering unbeatableesor-money

accommodation, well-appointed comfortable roomsmandern

facilities, )

(11)

Sales offices

10 locations in 7 countries

4. Prince Hotels, Inc. overview

@ Name Prince Hotels, Inc.
@3] Address 3-1-5, Higashi-lkebukuro, Toshima-kokyo
3) Representative President Shigeyoshi Akasaka

(4)

Main Business

Activities

Hotel and leisure businesses

(5)

Issued Capital

3,600 million yen

(6)

Date of Establishment

June 4, 1956

()

No. of Employees

7,666 (As of March 31, 2017)

(8)

Sales

174,100 million yen (FY2016)

(9)

No. of Hotels

49 hotels (42 hotels in Japamt@rnational hotels) *As of July 2017

(10)

Sales Office(Overseas

)9 locations in 7 countries




[Representative Comments]

Prince Hotels, Inc. President & Representative ddmeShigeyoshi Akasaka
Prince Hotels is enjoying good performance withrment growth of tourism within
Japan. During these favorable conditions we arkithgotoward the year 2020, Tokyo
Olympic and Paralympic Games will be held, and Inelyand focusing on international
expansion.
In order to expand overseas, we believe thatiibortant to not only expand strategic
bases but also to cultivate internationally mindedsonnel. SWHG operates hotels in 7
countries and has many talented personnel who stzahel the regional characteristics of
each country where SWHG operates. As a family wfdeérHotels, the business with
SWHG will bring us significant beneficial opportties and international elements.
| believe that this is the great step for Princedioto make rapid progress in the global
market.

StayWell Hospitality Group Pty Ltd CEO Simon Wan

SWHG is delighted to be part of the Prince Hotetifg, a well-respected Hotel Group
locally in Japan and internationally, and to speathPrince Hotels’ global expansion
plan. | am confident that SWHG will meet its grovathd financial performance targets

with the support and resources of the Prince Hopelap.

Mr. Wan has been an international hotelier for ntbes 30 years and worked for a number of largermattional
hotel groups such as Holiday Inn, Hyatt, Southexcifie Hotel Corporation, Park Plaza and Accor.dde&blished
StayWell Hospitality Group in 2006. Currently Simigrthe CEO and Managing Director of StayWell Htey

Group.
Simon, a seasoned hotelier, has built a portfdli@0oproperties in 7 countries from StayWell Hoaliy Group’s
Sydney based office. He is a successful entreprearelibusiness builder with deep international cencial

expertise.

5. New Company Directors

Stan Brown, Simon Wan, Victor Katsutoshi Osumi

* Stan Brown, Executive Vice President and Victatsutoshi Osumi, Chief Sales Officer and Chief Demment Officer will
continue to hold two posts at Prince Hotels in dagrad at the new company in Sydney.
* |n addition to the above executives, represevegbiersonnel are also assigned to be stationegdine$.

6. Schedule
(1) Conclusion of share transfer agreement  JuR037

(2) New Operation will commence Early October 2017
END



<Reference Materials>
(1) StayWell Hospitality Grou Pty Ltd developed hotel bran

Park Reqgis \Oﬂ
Upscale brand, offering quality accommodatior-to-date features, innovativ »

PARK REGIS

technologies and fir-rate service

Leisurelnn
Midscale brand, offering unbeatable vi-for-money accommodation, w-appointed ‘
comfortable rooms and modern facilitie L@IS%%
(2) Hotel lis
Country Hotel name Brand City r’:‘)%n?fs
Park Regis City Cent Park Regi Sydney 122
Park Regis Concierge Apartme Park Regi Sydney 58
Leisure Inn Pokolbin H Leisure Ini Hunter Valle) 66
Leisure Inn Spire Leisure Ini 1 EY o.f B 46
Mountains
Park Regis North Qui Park Regi Brisbane 89
Australic Park Regis City Qua' Park Regi Cairns 70
Park Regis Piermonde Apartme Park Regi Cairns 16
Park Regis Anchora Park Regi Townsville 35
Leisure Inn Penny Royal Hotel & Apartme Leisure Ini Launcesto 81
Park Regis Griffin Suite Park Regi Melbourne 73
Park Regis Subia Park Regi Perth 168
Leisure Inn Grand Chanak Leisure Ini Jaipur 52
Leisure Inn West Gurga Leisure Int Gurgaot 60
Park Regis Jaip! Park Regi Jaipur 72
Park Regis Gc¢ Park Regi North Go: 70
Leisure Inn Bhaskara Hyderat Leisure Int Hyderaba 83
India Leisure Inn Shre! Leisure Int Jodhpui 51
Leisure Inn Apartments Greater Nc Leisure Ini Greater Noid 192
Leisure Inn VSR Apartments, Sector ! Leisure Int Gurgaor 120
Leisure Inn VSR Apartments Sector Leisure Int Gurgaot 86
Leisure Inn Raipt Leisure Int Raipur 99
Singapor Park Regis Singapc Park Regi Singapor 202
. Park Regis Kut Park Regi Bali 175
Indonesi : - ; i
Park Regis Seminy: Park Regi Bali 110
Park Regis Kris Kin Hot Park Regi Dubai 386
UAE Park Regis Boutique Jumeil Park Regi Dubai 21
(United Arab Emiratet  |Park Regis Business E Park Regi Dubai 208
Leisure Inn Jumeirah Bea Leisure Int Dubai 110
Saudi Arabi Park Regis Makkah(Tower A & Park Regi Mecca 622
United Kingdon Park Regis Brmingha Park Regi Birminghan 253

[Existing] 18 hotels in 6 countries (Australia, I ndia, Singapore, Indonesia, UAE, United Kingdom)
[Under Development] 12 hotels in 5 countries (Australia, India, I ndonesia, UAE, Saudi Arabia)
[Total] 30 hotels in 7 countries, 3,796 guest rooms (Australia, India, Singapore, I ndonesia, UAE, Saudi Arabia, United Kingdom)

Park Regis City Centre (Sydn: Leisure Inn Pokolbin Hi
(Hunter Valley



